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Disclaimer

While | am not an employee of the lllinois Student

Assistance Commission (ISAC), | present this

I nformation with | SACO0s pern
this presentation is solely for informational purposes

and is a FREE public service to help families navigate

the college planning process. The information provided

IS believed to be accurate and reliable as of the last

updated date reflected below. You can contact ISAC at
800-899-4722 for additional information.

Last Updated 9/15/16
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The lllinois Student Assistance Commission (ISAC) is the
college access and financial aid agency in the state of lllinois
that administers scholarship, grant, prepaid tuition, and student
loan repayment/forgiveness programs.
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Noun: Any institution of higher education that awards a degree or
credential post-high school graduation. This includes, but is not
limited to, universities, community colleges, trade schools and more.
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Trade and Vocational Degrees

Associ atebs Degree (CGommunity C

Bachel ords Degree (University)

Mastero6s and Professional Degr e



WHAT' S THE VALUE
OF ACOLLEGE
DEGREE?

Earnings and Unemployment Rates
by Educational Attainment, 2015

L UL E L Usual Weekly Earmings  Unemployment Rate
Doctoral degree 1.7%
Professional degree 1L6%%
Master's degree 2.4%
Bachelor's degree 2.8%
Associate’s degres 3.8
Some college, no degree 5.0 %
High school diploma 5.4%
Les=ss than a high school diploma 8.0%
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Plan to Gto College

There are lots of things to ACan | afford college?
think about and many

_ . .
questions you need to ask. AHow much will it cost:

AWhat Is financial aid?
AWhat IS a FAFSA?
AWhen and how do | apply?
AWhere can | get help?

Ask quest.




What Is the Cost of Attendance?

Tuition & Fees
Room & Board

Transportation

Books & Supplies

Miscellaneous Living Expenses

l Cost of Attendance (COA)

Direct
expenses

Direct/Indirect
expenses

Indirect
expenses



What is Financial Aid?
Financial aid makes college affordable for you.

A Financial aid refers to specific
borrowed, given, or earned money that
can be obtained from various sources
to help pay for college.

A It is intended to make up the difference
between what your family can afford to
pay and what college costs.

| f you think you canot aff(o‘d c-o-—1
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Types of Financial Aid

There are many types of financial aid.

\|‘ Grants
Scholarships

self-help I Work-Study
aid

These funds may be merit-based, need-based, or non need-based.

Loans




Avoid Scholarship Scams

View with caution any service that requires you to pay.

While most scholarship services are legitimate, some may
be fraudulent and could charge a lot of money for little
iInformation.

Report Scams

gﬁtstienress High School Financial Friends
Counselor  Aid Office
Bureau

Federal Trade Commission

www.ftc.gov/scholarshipscams




Sources of Financial Aid
Financial aid comes from a variety of sources.

federal state
government government

outside/
private
sources

college
(institutional aid)




Sources of Financial Aid

The nddatsfo-Kknowo Financi al
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Mlingis Student Assistance Commission

lllinois Student U.S. Department of
Assistance Commission Educati onods
Federal Student Aid

www.StudentAid.gov

www.ISAC.org

The college access and
financial aid agency in the state
of Illinois that administers
scholarship, grant, prepaid
tuition, and student loan
repayment/forgiveness
programs.

The federal agency that
provides college funding in the
form of grant, scholarship, work-
study, and educational loan
programs.
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The Big Three

Maximum Award Amounts for 2016-17

o0 State of lllinois
Monetary Award
Program (MAP)

d Federal Pell Grant

0 Federal Supplemental
Education Opportunity
Grant (FSEOGQG)

* Based on projected funding as of publication date. Announced grant
awards could increase or decrease throughout the academic year.

Total = $14,535



lllinois Student Assistance Commissic <>ISAC

Grant and Scholarshi P Pro grams Mingis Student Assistance Commissian
Program Acronym Type of Aid 2016-2017 Benefit
Monetary Award Program MAP Grant; Need-based,; Up to $4,720 (est.)
Appropriation
lllinois Veteran Grant IVG Grant; Entitlement Tuition and Mandatory
Fees (Public Only)
lllinois National Guard Grant ING Grant; Entitlement Tuition and Mandatory
Fees (Public Only)
Grant Program for Dependents of Grant; Appropriation Tuition and Mandatory
Police, Fire, or Correctional Fees at Public Colleges
Officers or Equivalent (Any

Approved College)
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U. S. Department of Education £

Federal Grant Programs D o
Program Acronym Type of Aid 2016-2017 Award
Federal Pell Grant PELL Grant; Need-based up to $5,815

Irag and Afghanistan Service Grant Grant up to $5,419
Federal TEACH Grant Program TEACH Grant up to $3,728;

total amount may not
exceed $16,000

Campus-Based Programs

Program Acronym Type of Aid 2016-2017 Award
Federal Supplemental Education FSEOG Grant; $100-$4,000
Opportunity Grant Exceptional Need

Federal Work-Study FWS Need-based no annual minimum or maximum

Employment amounts; at least minimum wage



Federal Worlstudy

A need-based employment
program that provides on- and off-
campus jobs to students.

It is a campus-based financial aid program; funds are limited
and available only at participating postsecondary institutions

Priority deadlines may apply

Compensation is at least the current federal minimum wage

A student must earn these funds




Loan Programs

When evaluating loan options, consider the
following:

Start by knowing your rights and responsibilities.




U. S. Department of Education

Federal Loan Programs, 2016 -2017

‘ Grace
{ Type i l Amount ‘ l period
Subsidized 3.76% $3,500 first-year 6
(Only Undergrad) | Fixed undergraduate Months
: $2,000 first-year
Pllrect lLgelrs Unsubsidized 3.76% dependent 6
(Undergraduate) Fixed $6,000 first-year Months
independent
Unsubsidized 5.31% $20,500 per year 6
(Graduate) Fixed Months
Direct PLUS Credit-based 6.31% Cost of Attendance Repayment
(Parent/Graduate) Unsubsidized Fixed Minus (i ) Starts
Financial Assistance Within
Received 60 days

www.studentaid.gov




Subsidized vs. Unsubsidized

To understand the difference between the two,
consider this: When will interest begin to accrue?

Type

Direct
Subsidized
Loan

Direct
Unsubsidized
Loan

Need or
No Need

A need-based
loan

NOT a need-
based loan

Interest

Interest is paid by the federal
government while a student is in
school at least %2 time and
during authorized periods of
deferment

A student is always responsible
for paying interest



How to Apply

To be considered for student aid, a student must
complete all forms required by a college.

Institutional Other
Forms as required

Application for
Federal
Student Aid

(FAFSA)

Note: Communicate with each college to find out what is required for a
complete application.



Free Application for Federal Student Aid (FAFS,

The FAFSA is the first step in the financial aid process. It is used to
apply for state and federal financial aid programs. In addition, some
colleges use it to award institutional aid. The application is available at

no fee.

D S o FAFS.A™
FEE d eral Stl.l qe“:t ATIDH The AALER AN LIND= Free Application for Federal Student Aid
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Get help paying for college

Submit a Free Application for Federal Student Aid (FAF SA)

Mew to the FAFSATY Returning User?

- Make a correction

Start A New - Addaschool
» Wiew your Student Aid
FAFSA Report (SAR), and more. ..

Deadlines Announcements
Information about your deadlines. -
= == the |IRS Data Retrieval Tool (IRS DRT) to updsbe
your FAFSA with IRS tase retwrn infonnmmstion.
School Code Search sve alresdy swbm
Find your college's school code. Also find detailed th= IRS DRT, ok Lo -

information about your college._

FAFSA Filimg Options

Learn about the other options for filing
your FAFSA_




201718 Fred\pplication for Federal
Student Aid (FAFSA)

AOctober 1, 2016 (First date to submit FAFSA) and as close
to this date as possible

AMust be renewed every year

AAvailable to H.S. seniors, college students, returning
adults

AU.S. citizens and eligible non-citizens

AAvailable on-line (preferred way) www.fafsa.gov
APaper and pdf form

> |

ADetermines eligibility for federal and state financial aid
programs

AUsed by colleges and universities to award
institutional aid
|



